________________________________________________________________________________________________________________________________________

Treasurer’s Report – Hunt Club ‘Virtual’ meeting – 23/4/20
You will find attached the financial report for the NFH Hunt Club for the 11 months ending
March 2020. As shown previously this is in the form of cash income vs cash expenditure. At
the next Hunt Club meeting I shall be in a position to present the full year accounts for the
year ended 30/4/2020.
For the 11 months our total cash inflow was £153,751 – this is an increase of almost £30,000
on the prior year. The vast majority of the increase relates to the surrender of £15,000
Premium Bonds we undertook to pay for the refurbishment of the Rental Flats and an
exceptionally generous contribution from the Supporters Club (£17,000 vs £9,000 in the prior
year). However, at an underlying level both Direct Hunt Income (i.e. Subs, Day Caps,
Campaign etc) and Flesh Round Bankings improved on the prior year – by 7% and 10%
respectively.
In terms of cash outflows, for the 11 months this was £144,423 – up almost £14,000
compared to the prior year. If we look at underlying day to day expenses (i.e. exclude Horse
purchases, Refurbs of Flats and other Capital/R&M works) then costs were up by just 1%.
Looking to the end of our financial year on 30/4/2020 I expect our day to day bank accounts
(Main Hunt Account and Stock Service) will show a healthy credit. Whilst in April ordinary
expenses will materially exceed income, there will be a contribution from the P2P committee,
we have received a £10,000 grant as part of the Govt’s Coronavirus support measures and a
number of our Hunt Club members have very helpfully paid their 20/21 Subscriptions early.
Notwithstanding this reasonable start position for next year; your Exec have scrutinised costs
to identify a series of savings that will help us weather the current crisis. Across staff, horse
livery, and premises these should amount to £15,000 versus the current year.
In the current climate it is difficult to predict when we will get back to ‘normal’, and as such
we must not take our eye off the cost line; but with a well-run flesh round, healthy rent from
the Flats and a series of measures to cut our day to day costs we have a good basis to move
forward.
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